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Notes:

1. The above unaudited financial Results for the second quarter and half year ended
september 30, 2015 have been reviewed by the Audit committee and approved by
the Board of Directors at their meeting held on Novemb er 7,2015.

2. The statutory Auditors of the company have carried out the Limited Review of the
above results.

3. The company mainly operates in a singre primary business segment comprising of
manufacturing sheet metal auto components and assemblies thereof, therefore the
disclosure requirements as per Accounting standard-17 "segment Reporting,,are not
applica ble to the Company.

4. As per Accounting standard -21 (consolidated Financial Results) issued bythe lnstitute
of chartered Accountants of ln dia, the consolidated Financial Results are based on the
un-audited financial results of subsidiaries, except the unaudited financial results for
second quarter & half year ended september 30, 2015 of Koderat lnvestments
Limited, Cyprus, which has been prepared as per GAAP, followed in the country of its
incorporation.

5' The investment includes rnvestment in sZ Design, s.r.l., rtaly and Zagato s.r.t., rtaly
through wholly owned subsidiary Koderat lnvestments Ltd., Cyprus. SZ Design S.r.l.
was declared bankrupt on January 2, 2015 by Tribunal of Milan and judiciary receiver
has been appointed. The impact thereof is yet to be ascertained. The company will
take su itable action thereafter.

6. The income tax and deferred tax, if any will be accounted at the end of the financial
year 20L5-16.








